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THE EXCHANGE HAS NEITHER APPROVED N 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND 1S ISSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 


STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN P 


TORONTO STOCK EXCHANGE 


OR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO— 
ART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


FILING STATEMENT No, 718, 
FILED, APRIL 5th, 1962, 


NORTH GOLDCREST MINES LIMITED 


Full corporate name of Compa 


ny « 
Incorporated under the laws of Ontario by Letters Patent dated August 31, 1934, 
Supplementary Letters Patent dated July 19, 1950 and June 5, 1958. 


Particulars of incorporation (e.g., Incorporated under Part IV of the Corporations Act, 1953 
(Ontario) by Letters Patent dated May Ist, 1957), 


(To be filed with respect to any material change in a company’s affairs, including among other things, 


FILING STATEMENT 
APR 28 4552 


an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


i 


3 


. 


Brief statement of the material 
change in the affairs of the company 
in respect of which this statement is 
filed, 


. Head office address and any other 


office address, 


Names, addresses and chief occupa- 
tions for the past five years of 
present or proposed officers and 
directors, 


Share capitalization showing author- 
ized and issued and outstanding 
capital. 


. Particulars in respect of any bonds, 


debentures notes, mortgages ,charges, 
liens of hypethecacions outstanding. 


. Details of any treasury shares or 


other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale or option agreement. 


We 


. Brief statement of company’s chief 


Names and addresses of persons 
having any interese; direct of in- 
direct in underwritten or optioned 
shares oc other securities or as- 
signments, present or proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 


eee 


. Any payments in cash or securities 


of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro~ 
perty acquisition, 


. Brief statement of, company’s future 


development plans, including pro- 
posed expenditure of proceeds of sale 


of treasury shares, if any, 


development work during past year. 


any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid, 


The Company has entered into an Underwriting-Option Agreement 
with Dobieco Limited, as deseribed in Question 6, 


Suite 509, 25 Adelaide Street West, Toronto, Ontario,» 
P.O. Box 190, Yellowknife, Northwest Territories, 


President and J. Jd. Byrne, Mining Executive, 


TECCON ae --- 220 Dunvegan Road, Toronto; 
Vice-President J.'C. Byrne, Mining Executive, 
an rector ----— 13 Ormsby Crescent, Toronto; 

ecretary-Treasurer D. S. Hamilton, Mine Accountant, 
an LreCtvor = --—— 145 Main Street S,., Brampton, Ontario; 
‘Director -------- Jo L. Ward, Executive Engineer, 

R. Re NO. 1, Oakville, Ontario; 

Director -.------- A. H. Olive, Manufacturer, 


f22 St, Paul Street, 


Montreal, Quebec. 


5,000,000 shares, Par Value $1,00 
2,085,000 shares. 


Authorized - 
Tssued a, 


Nil 


By agreement dated March 30th, 1962, Dobieco Limited, 25 
Adelaide Street West, Toronto, has agreed to purchase firmly 
200,000 shares for $40,000.00, payable forthwith upon accept- 
ance of notice for filling by the Toronto Stock Exchange, 

In consideration therefor the Underwriter has been granted op- 
tions to purchase all or any part of a further 800,000. shares 
in four bloeks of 200,000 shares each, at prices of 20¢, 25¢, 
30¢ and 35¢ respectively, exercisable 3, 6, 9 and 12 months 
from the effective date, 


‘The names of those having more than a 5% interest in the 
Underwriter-Optionee, Dobieco Limited, are: 


H.W. Knight, Sr., 561 Avenue Rd., Toronto, 
He, W. Knight, Jr., 484 Avenue Rd., Toronto, 


G. W. Goodérham, 1 Frybrook Rd., Toronto, 


and 


et la Agate ec pnts onan lpia icone tga SST. Sane 


None, 


The Company intends to explore the possibilities of the 

19 Easter-Duffy claims,14 of which are owned by the Company 
and 5 of which are under option, and which are located on 
Raster Island in Great Slave Lake, N.W.T. This will be 


done by geological mapping, surface blasting, sampling 
and about 6,000 feet of diamond drilling at an approximate 
cost of $50,000.00. 


No development work was done during the past year, The 
Don-Dac claims in the Matthews Lake.Area, Northwest Ter- 
ritories, were brought to Crown Lease. 


None, 
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NORTH GOLDCREST MINES LIMITED 
STATEMENT OF EXPLORATION AND DEVELOPMENT 
INCLUDING HEAD OFFICE AND ADMINISTRATIVE EXPENSES 
FOR THE YEAR‘ENDED DECEMBER 31, 1961 


Balance, January 1, 1961 $611,469.92 
Exploration and Development 

Matthews Lake area, Northwest Territories 1,049.10 
Cost of Mining Claims Abandoned 1,000.00 


Head Office and Administration 


Insurance $ 140.06 
Legal and Audit 268 .50 
Licenses, Taxes and Filing Fees 252.07 
Printing and Publicity 499.50 
Rent and Sundry Office Expenses 828.55 
Salaries, Office and Engineering 4, 404,00 
Transfer Agents'Fees and Expenses 832.04 
Travelling Expenses ___ 205.00 
1,429.72 

Leas; Interest Income 475.31 6,954.41 

620,473.43 

Less: Profit on Sale of Investments 39,117.21 

Balance, December 31, 1961 $581, 356.22 


NORTH GOLDCREST MINES LIMITED 


STATEMENT OF SOUKCE AND APPLICATION OF FUNDS FOR THE PERIOD 
JANUARY 1, 1962 to APRIL 2, 1962 


SOURCE OF FUNDS 
Proceeds from Sale of Investments 1,435.27 


Reduction of Cash in Bank During Period 20,510,40 21,945.67 


APPLICATION OF FUNDS 
Purchase of Deposit Receipt 20,000.00 


Administration & Head Office Expenses 865,67 
Purchase of Shares in Other Mining Company 1,080,00 21,945.67 
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Director 


Toronto, Ontario 
April 2, 1962 


NORTH GOLDCREST MINES LIMITED 


STATEMENT OF MATERTAL CHANGES BETWWEN JANUARY 1, 1962 


and April 2, 1962 


RECEIPTS 


February 2, 1962 - Proceeds Sale of 5,800 
Shares of Ormsby Mines Limited $ 1,435.27 


DISBURSEMENTS 


January 2, 1962 + Purchase of Deposit Receipt 20,000.00 


March 28, 1962 ~ Purchase of 2,000 Shares of 
Radiore Uranium Mines Limited 1,080, 00 
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Director 


Toronto, Ontario 
April 2, 1962 


ENGINEER'S REPORT 


Note - The following are excerpts from a report by N.W. Byrne, 
P,Eng,, dated December 9th, 1961, on the Easter Teland property, 
Yellowknife Mining District, N.W.T, A complete copy of the 
report is on file with the Toronto Stock Exchangs, 


Two mineralized zones have been established on the property. 

The No. 1 Zone carries high silver-nicke! yalues in some of the 
trench exposures but shows rapid decrease in metal content with 
depth. It strikes north 20° east, dips steeply to the southeast and 
has been observed cutting the injection gneiss horizon, The vertical 
limitations of the metallization suggests a favourable pegmatitic 
horizon which might prove to be a favourable host rock for cross~ 
cutting fractures. 

The No, 2 Zone has been located only within the gabbro, inpart 
bordering the gabbro-injection gneiss contact, and roughly parallel 
to that contact, This zone hag a yariable steep dip to the southeast, 
somewhat similar to the gabbro contact, but it shows a strong 
tendency to widen wlth depth, Mineralization within the No, 2 Zone 
is characterized by evenly disseminated grains of pyrrhotite and 
chalcopyrite. The average width is 16.2 feet to a depth of 50 feet 
vertical and 30 feet, at an elevation of 100 feet below lake water line. 
The general area is characterized by a long gabbroic or dioritic, 
dyke-like mass of uniform-textured, slightly altered, dark green 
rock, striking east west through the islands for an putcrop length 
of 12 miles, The dyke is from 50 to 500 feet wide and probably 
averages 200 feet in width for its entire length, 

Major discoveries of ore metals are located near the dyke contacts 
and silver, nickel, copper, cobalt, lead and zine minerals have 
penetrated the altered gabbro in minute, but near~ore amounts, 
Limited exploration of the regional dyke was carried out at the ex- 
treme west end, on the Easter-Duffy claims, over a length of 800 
feet in a series of shallow drill holes, Random holes, singly or in 
pairs, were also drilled at 1, 200 feet west, 2,100 feet east and 
8,000 feet east of, the above exploration, Total footage drilled wa#@ 
5, 857 feet of which approximately half penetrated the mineralized 


gabbro dyke, 


Mineralized zones within the dykes were not recognized in drill 
cores until initial drilling was completed, Some holes intersected 
the dyke, wholly or iu part, passing through it at various angles, 
Subsequent xray holes and Umited surface trenching substantiated 
basemetal values and served to outline a major ore metal zone. 
Former drilling covered a length of 800 feet on the dyke exposing 
the mineralized zone for widths of from 6,5 to 33,5 feet down to 
100 feet vertical, Average width would be clese to 23 feet with in- 
dications that the width factor would be doubled or {ripled at 200 
feet vertical depth. Parallel zones within the dyke are also indic- 
ated, 


Average assay per ton of all sampling for metals listed is as follows: 


Percent Weight 


Copper 0,41 8,2 pounds 
Nickel 0, 36 V2 

Lead 0,19 3,8 

Zine 0,37 ve! 

Cobalt 0,02 0,4 

Silver 0,565 ounces 
Gold 0,02 


Gross yalue per ton al today's prices approaches $12,00 per ton, 
Highgrade silyer in the form of native silver, argentite, tetrahedrite 
and dyscrasite occurs in substructures related to the gabbro dyke 
aften averaging 50 to 100 ounces per ton over mineable widths ani 


lengths, Cobalt bloom has been noted at many locations along the 


10, 


ay 


dyke contacts and grab samples have ylelded high nickel and cobalt 
content at these points, Random samples of material over a con~- 
siderable length of the dyke showed, in addition to the above metals, 
Antimony 0.31%, Tungsten 0,03%, Tin 0,04% and Titanlum 1.00%. 
Preliminary metallurgical tests of surface material indicates high 
recoveries by flotation of all metal sulphides in a bulk concentrate 
of relatively small weight. 

Dimensions and grade of sulphide zones within the dyke indicate 
very large tonnages of low grade material outcropping on deep~ 
water navigation within 70 miles of Dawson Landing the northern 
terminus of the proposed Pine Point railroad. One-sixth of the dyke 


length is located on the Naster-Duffy claims. 
RECOMMENDATIONS 


To fully explore the possibilities on the EASTER-DUFFY claims, 
that is the No, 2 Zone type alteration and mineralization within the 
regional dyke, would require 25 to 30 thousand feet of AX'T drilling, 
cutting the dyke at depths of from 200 to 500 feet vertical, More 
than half this footage must be drilled from the lake ice, 

Selected areas within the dyke could be tested with 5, 000 feet of 
drilling, and this amount is recommended for the 800 foot length 
already explored to a depth of 75 to 100 feet, Some of this footage 
could be used to extend the known length of 800 feet, possibly to the 
east, 

Some detailed geological correlation of previous drill core, and 
possibly a few drill holes, should be employed to determine if a 
repetition of the brecciated zone within pegmatites carrying high 
silver-nickel values occurs tothe west of the originul drilling. 
Detailed geological mapping of the entire gabbro mass occurring on 
the property should be undertaken immediately the snow if off the 


ground, 
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Norman W, Byrne, P. Eng., 
Congulting Mining Engineer 


Yellowknife, N,W.T, 
December 9th, 1961 


ENGINEER'S CERTIFICATE 


I, NORMAN W, BYRNE, of the Town of Yellowknife, 


N.W,T,, Canada, 


HEREBY CERTIFY; 


(a) 


(b) 


(c) 


(d) 


(e) 


Dated 


cf 
‘ 


| ATW AL be ii 


That my address is Yellowknife, N,W,T,; Canada 
and my occupation is that of a Mining Engineer, 

I am a graduate of Queen's University, Kingston, 
Ontario, in Mining Engineering, 1936, with the 
degree of 8, Sc, 

That [ have no Interest divectly or indirectly in the 
properties or securities of North Goldgrest Mines 
Limited, nor do [ expect lo recelve either directly 
or indivectly any interest in the said properties op 
securities, 

That the accompanying report is based on personal 
examination of the properties, 

That the most recent examination was made on 


August 21st, 1961, 


this 9th day of December, 1961. 
a) 
/ 


Norman W, Byrne, B.S¢,, P. Bng., 
‘Consulting Mining Engtneer, 
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a WORKMAN W BYHIE, Dobe. Fh ene 
CONSULTING MINING EOGINREN 


a ene me a A 


and if none, so state. Also state 
whether any shares of the company 
are inthe course of primary distri- 
bution to the public. 


12. Names and addresses of persons who 
have received or will receive a 
Sreacer than 5% interest in the shares 
or other consideration to be received 1 
by the vendor. If the vendor is a Has 
limited company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company. 

a ieee eingieAaligtatend Gi 108,000 shares held in escrow by Crown Trust Company, 
teems Of escrow br the pooling agree- subject to release only with the consent of the 
ment. Directors and the Toronto Stock Exchange. 

14. Names and addresses of owners of 
more than a 5% interest in escrowed Radiore Uranium Mines Limited, 
shares and their shareholdings ?5 Adelaide Street West, Toronto ------ 90,000 
(If shares are registered in the names 
of nominees or in street names, give Denis A. Charpentier, 
names of beneficial owners, if pos- Ox » veltTowknifée, N.W.T. ---~----- 18,000 
sible.) 

4A ‘plats by RON eer eee Santee Chee The Shareholders! Register indicates that the follcwlng 
of Cvs viaepent sepistored: searchelders are the 5 largest shareholders, So far as the knowledge 
and’ sf SHSrehaAinge, BiaRRoEd ec: of the Company exterds, only those held by Radiore and 
pbece weds (ae: BCtae rE searean are New Athona are beneficially owned: 
registered in names of nominees or in 
street names, give names of benefi- Draper Dobie Limited, +~---------------- 190,912 shares 
cial owners, if possible sad Hy 1. (25 adalalde! Sig  W.9, Voronte, Ont. 
names are not those of beneficial 
See ewe hae Radilore Uranium Mines Limited, -----~--- 125,131 shares 

509 - 25 Adelaide oy LL OROMGOh, ORT a 

James Richardson & Sons, ----- a ~-- 120,861 shares 

173 Portage Ave. E., Winnipeg, Man, 

New Athona Mines Limited,  ----~-~------ 100,000 shares 

509 - 25 Adelaide St. W., Toronto, Ont, 

Doherty Roadhouse & Company, -~-------- 65,511 shares 
) Bay reet, Toronto, Ont. 

16, Nemes, and) addresses of parsons No person has shareholdings large enough to materially 
whose shareholdings are large | affect control of the Company, but J. J. Byrne, 25 
enough to materially affect control Adelaide Street West, Toronto, personally owns 55,226 
of the company. shares, and if he is able to obtain proxies from the 

shareholders mentioned in @.15, is in a position to 
materially affect control of the Company. 

17. If assets include investments in the Company: Shares: Book Vulue: Market Value 
shares ot other securities of other kil wilgeete isa’ & eed Roses ere ANY Sa RI Oe 
companies, give an itemized state- New Athona Mines 
ment thereof showing cost or book Teint. Hadi seat eees 66,781 $ 21,488 ,50 $ 19, 366.49 
value and present market value, Consolidated Northland 

Mines Limited 6,000 $ M2 178.70 ob 1620.00 
Radiore Uranium Mines 

Limited ----~--- 195 ,600 $ 15,599.92 $105,624.00 
Viking Yellowknife PN 

Mines Limited --- 50,000 12,675.00 $ 9,000,00 
Rockdale Mines Limited 9,750 10,125.00 No Market 

Value 

Ormsby Mines Limited 33 No Cost $ 9.90 

18. Brief statement of any lawsuits pend- 
ing or in process against company or 
its properties, None, 

19. The dates of and parties to and the (a) Underwriting-option Agreement referred toin Q 6. 
general nature of every material con- 

Bis aaa Ne De acetal (b) Option to purchase 5 mineral claims on Easter Island 

disclosed in the foregoing. from frank Morrison, Yellowknife, for $50,000.00 and 
150,000 shares, Firm payment was $5,000.00 and to exer~ 
cise the option the Company must pay $5,000.00 by December 
15, 1962, $15,000.00 by December 15, 1963 and $25,000.00 
by December 15, 1964. ‘The shares must also be issued 
by December 15, 1964, with the provision that 90% of these shares 
snall be deposited in escrow subject to release only upon the consent 
of the Company's directors and the Toronto Stock Exchange. 

20. Statement of any othermaterial facts 


No other material facts. . No shares of the Company 
are in the course of primary distribution, except as 
set forth in Q.2. 


DATED April end, 1962, 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and jn respect of 
the company’s affairs and there is no further material information applicable, (To be signed by ewo principal 


signing officers who are directors and the corporate seal to be affixey.) 


"J.J, Byrne! . 
"D,S, Hamilton" Mfg pre 8s 
CERTIFICATE OF UNDERWRITER OR OPTIONEE 


INES LIMT'TsD 

=_- GORPORATE 
SEAL 

ent 


To the bese of my knowledge, informacion and belief, the foregoing, together with the financial information 


and the repos where required, constitutes full, cue and plain disclosure of all material facts in respect of the 
macters ceferred to in Item 1 above in respect of the company’s affairs. Conceming matters which are not within 
my knowledge, 1 have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Oncario Securities Commission or a cores ronding 


body.) DOBIECO LIMITD 
= > 4 . 


LP fy 


"H.W, Knight, Jr" 


"D.J, Coulter"! Af a Pe 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY, THIS FILING 


STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 
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THE TORONTO STOCK EXCHANGE 


FILING STATEMENT NO. 1282, 
FILED,MARCH 25th. 1965. 


NORTH GOLDCREST MINES LIMITED 


Full corporate name of Company 


Incorporated under the laws of Ontario by Letters Patent dated August 31, 
1934. _Supplementary Letters Patent dated July 19, 1950 and June 5, 1958. 


Particulars of incorporation (e.g., Incorporated under Part IV of the Corporations Act, 1953 
(Ontario) by Letters Patent dated May Ist, 1957). 


Reference is made to previous 


FILING STATEMENT iting statement no. 718. 


(To be filed with respect to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


. Brief 


statement of the macerial 
change in the affairs of the company 
in respect of which this statement is 
filed, 


. Head office address and any other 


office address. 


Subject to the acceptance of this filing state- 
ment, the approval of its shareholders and the 
issue of Supplementary Letters Patent, the Com- 
pany has made an agreement with Consolidated 
Northland Mines Limited providing for the amal- 
gamation of the two companies on the basis of 

1 share in the amalgamated company for each 2 
shares held in North Goldcrest Mines Limited and 
3. shares in the amalgamated company for each 5 
shares held in Consolidated Northland Mines 
Limited. The proposed name of the amalgamated 
company is Crestland Mines Limited. 


Suite 1011, 2200 Yonge Street, Toronto, Ontario. 
P.O.. Box 190, Yellowknife, Northwest Territories. 


3. Names, addresses and chief occupa- President and 5 ae Byrne, Mining Executive, 
tions for the past five years of TECCOL Maicwe 7 Austin Terrace, Toronto; 
present or proposed officers and Vice-President J. C. Byrne, Mining Executive, 
directors. an rector - 18 Ormsby crescent, Toronto; 

Secretary-ireas. D. S. Hamilton, Mine Accountant, 
and Director -- 15 Main St. S., Brampton, Ontario; 
rector ---- J. L. Ward, Executive Engineer, 
R. R. No. 1, Oakville, Ontario; 
Director wmm-~ A, H. Olive, Manufacturer, 
315 Chester Avenue, 
Town of Mount Royal, Quebec. 

“ iaed and issued and outsanding, | ABtHOrized ~ 5,000,000 shares, Par Value $1.00 
edi: Issued - 2,485,000 shares, 

$. Particulars in respect of any bonds, 
debentures ,notes,mortgages,charges, NAT 
liens or hypothecations outstanding. 

6. Details of any treasury shares or 
other securities now the subject of None. 
any underwriting, sale or option 
agreement or of any proposed under- 
writing. sale or option agreement. 

7. Names and addresses of persons 
having any interest, direct or in- 
direct in underwritten or optioned 
shares or other securities or as- N/A 
signments, present or proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 

8. Any payments in cash or securities 
of the company made or to be made 
to a promoter or finder in connection None 
with a proposed underwriting or pro- 
perty acquisition. 

9. Brief statement of company's future 


development plans, including pro- 
posed expenditure of proceeds of sale 
of treasury shares, if any. 


. Brief statement of company’s chief 


development work during past year. 


If the amalgamation is approved, the Company will 
stress the search for base metals, especially by 
geophysical means, and endeavour to make financial 
arrangements for the further development of its 
principal holdings at the opportune time. 


In conjunction with Consolidated Northland Mines 
Limited the Company sent a staking and prospectin 
party to the Bigstone Lake Area in Manitoba. 15 
claims were staked and prospected and a ground 
electromagnetic survey made, The results were 
not economic and when the 7-month programme was 
terminated the claims were returned to the Crown. 


WQIA sduEpios.e UT 
ay AjaTey quesead quemdoyt 


*saoueysUMZIT2 ey ut Aresssseu pelepyTsuo? am se soUepTAs 3ut3 


“SINVINNOOOV GaaaLYVHD 


37090 LL oa eee 
‘epeury ‘oquoi0y 


‘aeak Sutpeseid ay3 FO JeuW YITA JUazsTSUOD sTseq e UO pettdde satdyoutid Zutjunosse paeqdasoe A{[P198ues 


‘aqep 2ey3 uO pepua iveX ay OZ suoTIe1ado 837 FO S3[NSaX Sq pue ‘v961 “IE 1equeseq Je se Auedmod 9y3 Jo uot zTsod [eyToueUTF 
aaag pue uot Jero{dxq Jo JUeMeIeIS SutAuedmosse pues Zeoug eDUeTeg eACGe 34 f‘uotutdo ino ut ‘2e43 Aaoder a4 


aoddns iayj30 pue spxzosei ZuyJuNODIe Fo s3zsaz Yons pue sainpsoceid Zutqymossoe 


ay2 Jo MatAer [eleueS e pepn[oUy UOT JeUTMeXe Ing “eIep Jeq7 UO pepus aeak 0u} 103 ‘sesuedxy aaTIeIISTUTMpy pUe edTJJOQ peeH BuTpny{outT ‘zuemdojeaeg 


pue uotjelo[dxy Fo JueMezeIS ay pue ‘yo61 “TE equa. 


€5°90S‘Z98$ 


€0°€Z1°798 


Os “€ce $ 


a oor ae 


16 928 °cc9 I 
00°000‘ ss7‘z$ 


SUaQCIOHAGVHS FHL OL LYOdya ,SHOLIGNvV 


q091Tq 


pris 


00°000‘000‘ S$ yoee anzea ied 


€S5°906 ‘z98$ 
ee > 
TL 079°€ 08 €c6c 
16°9TZ 
470°L96‘989 
° ‘ EF 
RZunOCISsSTd :sso'_y tl Z9E 0s Trece LT 
00°6€0‘E9 
saieys 000‘Ss87‘Z 
:pted A[[njJ pue penss{ 
00°1§ 3° sazeys 000‘000‘S 
:paztioy¢ny 10°LS€ “67 00"876"€ 
YIo0IsS Teapdeg 10°60%7 S7 


ae eS 


99°6L1°Z77 §  00°000'0¢ 


saZ3ieyo penisse pue atqeAed sjunoooy 99°6L1°%z$ 


Sa TeLil 1 ft aevele. 


3uazIN) 


——————————E = 
9 


961 1€ YadNAOAC LV SV 


Dads ZONVIVa 


CaLINIT SANIN LSAXOTIOD HLYON 


SLNANALYLS TWIONYNIZ 


aq 3e SB paqTWTT seuTW 3SeTOp{ON YIIoN Jo Jeeyg vsoUeTeg Sy} PouTMeXs oAeY eM 


Vi 


Le 


‘pxpog ay Jo 2q uo peaoiddy 


uctjezp~uesio pue uot erodzosuy 
queudinba pue asnyTuUIny soTFjO prey 
29420 


sosuadxe9 eATJEIISTUTUpe pues sdTFFO pesy 
Surpn{sur ‘jueudo[asap pure uotje1o{dxg 


ysoo 3e ‘3ueudtnbe prety 
Aueduos ay FO sz079e1TqC 
&q wosseu} peoeytd uotzenyea ye 403s 
{eltdes jo seirys pue yseo 10¥ partnboe 
gosuaoT, ZuruTM iepun play swWTPTD ZuTUTW 
Satjiedoig SuTUTW 


pemoisss pue pejst{[ug 
(00° S7Z°LOT$ eNTeA ZoyreM paezond) 
sales Woly speesscid ssaT— 3so02 7e ‘pe3stt 
SSiuedmoy) SUTUTW I9q30 UT saiteyg 


43soD je €squaemqseAet M193 3204S 


yseo 
queazing 


sLass Vv 


STATEMENT OF EXPLORATION AND DEVELOPMENT 
INCLUDING HEAD OFFICE AND ADMINISTRATIVE EXPENSES 


FOR THE YEAR ENDED DECEMBER 31, 1964 


Balance - January 1, 1964 $642,320.64 


Exploration and Development 


Contwoyto Lake Area - Northwest Territories $ 79.60 
Big Stone Lake Area - Manitoba 10, 561,84 10,641.44 


Cost of mining claims abandoned 27,109. 22 


Head Office and Administrative 


Legai and audit 555.00 
Licenses, taxes and filing fees 154.84 
Printing and publicity 693,99 
Rent and sundry office expenses 1,145.99 
Salaries, office and engineering 4, 230.00 
Transfer agents' fees and expenses 825.54 
Telephone and telegraph 187.63 
Travelling expenses ___ 284, 60 
_ 8,077.59 
Less: Interest income 21,181.85 __ 6,895.74 
Balance - December 31, 1964 $686,967.04 
Se se 
NORTH GOLDCREST MINES LIMITED 
STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
FOR THE YEAR ENDED DECEMBER 31, 1964 
Funds Provided 
By interest from short-term investments $ 1,181.85 
By sale of shares in other mining company 870.06 $ 2,051.91 
Funds Applied 
To purchase of shares in other mining 
company (listed) 546.17 
To puschase of field equipment 535.67 
To exploration and development: 
Contwoyto Lake Area, 
Northwest Territories $ 79.60 
Big Stone Lake Area, Manitoba 10,561.84 10,641.44 
To head office and administration: 
Legal and audit 555.00 
Licenses and filing fees 154.84 
Printing and publicity 693.99 
Rent and sundry office expense 1,145.99 
Salaries, office and engineering 4, 230,00 
Transfer agents' fees 825.54 
Telephone and telegraph 187.63 
Travelling expenses 284.60 _8,077.59 19,800.87 
Decrease in working capital $17,748.96 
Net current assets - December 31, 1963 $59,595.12 
Net current assets - December 31, 1964 41,846.16 
Decrease $17,748.96 


Approved on Rehalf of the Board, 
‘ vA , 


Mareh 12, 1905 


Toronto Stock Kxchange 
234 Bay Street 
foronto 1 
Ontario 
Dear Sirs: 
There have been no Material Changes in the 


items on the Balance Sheet of North Guldcrest Mines 
Limited since the date thereof. 


Yours very truly, 


NORTH GOLDCREST MINES LIMITED 


‘ eee 
¢ S Director \ 


ANT t.0 


Director 
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CONSOLIDATED NORTHLAND MINES LIMITED 


and NORTH GOLDCREST MINES LIMITED 
NOTES TO PRO FORMA BALANCE SHEET OF THE AMALGAMATED COMPANY 


AS_AT DECEMBER 31, 1964 


1, In the attached Pro Forma Balance Sheet effect has been given to a proposed 
reduction in capital stock as set out in the amalgamation agreement dated 
March 1, 1965, giving rise to a surplus on amalgamation of $312,173.03. 
This surplus has been applied as follows: 


To write down shares in other mining companies 


(listed) to their quoted market value $ 73,861.32 
To write down unlisted and escrowed shares to 

a nominal value 15,652.79 
To write down mining claims 187,388.42 
To write down field equipment to a nominal value 19 ,936..9:7 
To write down head office furniture and equipment 

to a nominal value 4,388.78 
To write off sundry accounts receivable 357,66 
To write off incorporation and organization 10,587.18 


$312,173.03 


2. Under the terms of the proposed amalgamation, shareholders of Consolidated 
Northland Mines Limited will receive three shares in the Amalgamated 
Company for each five shares presently held, and shareholders of North 
Goldcrest Mines Limited will receive one share in the Amalgamated Company 
for each two shares presently held. 


The proposed share exchange is based proportionately on the valuation of 
the assets as at December 31, 1964, which each company is contributing to 
the amalgamation, ‘The valuation of the assets of North Goldcrest Mines 
Limited has been made on the basis of the market value of investments and 
current assets and a nominal value on the fixed assets, The assets of 
Consolidated Northland Mines Limited have been valued on the same basis, 
except that the buildings and equipment on the Sun Group in the Northwest 
Territories have been included at $45,060.00. 


Consolidated North 
Northland Goldcrest Total 
Value of assets contributed - 
on basis outlined above $205,788.59 $148,279.66 $354,068, 25 
Number of shares of Amalgamated 
Company to be issued 1,710,000 1, 242,500 2,952,500 
Per share 12.03¢ L179 3¢ 11,99¢ 


en OR LC CC LL LE LL COAL GLE AR, 


tH. 


12. 


13. 


14. 


15. 


Names and addresses of vendors of 
any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


Names and addresses of persons who 
have received or will receive a 
freater than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad~ 
dresses of persons having a greater 
than 5% interest in the vendor company, 


Number of shares held in escrow or 
in pool and a brief statement of the 
terms of escrow or the pooling agree~ 
ment, 


Names and addresses of owners of 
more than a 5% interest in escrowed 
shares and their shareholdings 

(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 
sible.) 


Names, addresses and shareholdings 
of five largest registered shareholders 
and if shareholdings are pooled or 
escrowed, so stating. If shares are 
registered in names of nominees or ia 
street names, give names of benefi- 
cial owners, if possible, and if 
names are not those of beneficial 
owners, so state, 


16. Names, and addresses of persons. 


17. 


18. 


19, 


20. 


whose shareholdings are large 
enough to. materially affect contol 
of the company. 


If assets include investments in the 
shares of other securities of other 
companies, give an itemized state- 
ment thereof showing cost or book 
value and present market value. 


Brief statement of any lawsuits pend- 
ing or in process against company or 
its properties. 


The dates of and parties tq and the 
general nature of every material con- 
tract entered into by the company 
which is still in effect and is not 
disclosed in the foregoing. 


Statement of any othermaterial facts 
and if none, so state. Also state 


whether any shares of the company 
are inthe course of primary distri- 
bution to the public. 


tion to the public, 


None, 


None 


108,000 shares held in escrow by Crown Trust Company, 
subject to release only with the consent of the 
Directors and the Toronto Stock Exchange. 


Radiore Uranium Mines Limited, 
onge reet, Toronto, Ontario -~--=- 90,000 


Denis A. Charpentier, 
Box 190, Yellowknife, 


The Shareholders! Register indicates that the 
following are the 5 largest shareholders. So far 
as the knowledge of the Company extends, only those 
held by Radiore and New Athona are beneficially 
owned: 


NwWeP, ===--=-e== 18,000. 


| Draper Doble & Co. Limited,. 


@ @ St. W., Toronto, Ont. ~-=- 346,746 she. 


Doherty Roadhouse & McCuaig Bros.,; i 
335 bay St., Toronto, One: maweenwe= 152,415 


James Richardson & Sons 
I73 portage Ave. E., Winnipeg, Man. 


Radiore Uranium Mines Limited, heen ie 
cnge St., Woronto,, Ont. ---=-- 125, 
New Athona Mines Limited, (Escrowed 90,000 k 
onge St... Toronto, Ont, <=---~ 100,000 


~ 132,055 " 


No person has shareholdings large enough to 
materially affect control of the Company, but the 
Directors of the Company if able to obtain proxies 
from the shareholders mentioned in Question 15, 
are in a position to materially affect control of 
the Company. ; 


Company Shares Book Value Market Value 
New Athona Mines 

TAmited  -~s-~ - 53,781 $17,888.50 $14,520.87 
Radiore Uranium 

Mines Limited ~ 202,100 18,996.17 935976.50 
Viking Yellowknife 

Mines Limited ~ 51,000 12,820,00 6,120.00 
Rockdale Mines 2 

Limited ----- - 9,750 10,125.00 No Market. 


Since the date of the attached Balance Sheet, the 
Company has sold 33,000 shares of Consolidated 
Northland Mines Limited on the open market for 
$6862.94, 


None, 


None other. than the Amalgamation Agreement re- 
ferred to in Item l. 


No other material facts except that all officers 


‘of the Company are also officers of Consolidated: 


Northland Mines Limited and 3 directors of the 
Company, namely J. J. Byrne, J. C. Byrne and 

A. H. Olive are also directors and shareholders 

of Consolidated Nortirland Mines Limited. Je Je 
Byrne, J. C, Byrne and D. S. Hamilton, directors, 
shareholders and officers of the Company are 

also directors, shareholders and/or officers of 
Radiore Uranium Mines Limited and New Athona Mines 
Limited referred to in Item 15 as among the 5 
largest shareholders of the Company. No shares of 
the Company are in the course of primary distribu- 


patep__March 4th, 1965, 


CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, tue 


and plain disclosure of all material facts in respect of the matters ceferred to in Item 1 above and in respect of 
the company's affairs and there is no further material information applicable. (To be signed by cwo principal 
signing officers who are directors and the corporate sex) to be affixedé 


Wg 


wey, 
NORTH GOLDCREST MINES LIMITED "J+ J. Byrne 


“ORPORATE 
oe sla oe SEAL 
"D, S$. Hamiltony “AZ” ) Pree roe ae iF y 


() 
CERTIFICATE OF UNDERWRITER OR OPTIONEE Secretary, 


To the best of my knowledge, information and belief, the foregoing, toyether with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all maceris! facts in respect of the 
matters referred to in Icem | above in respect of the company’s affairs, Conceming matters which are not within 
my knowledge, | have relied upon the accuracy and adequacy of the information supplied to me by the company, 
(To be signed by underwricer or optionee registered with the Ontario Securities Commission or a corresponding 


body.) 


